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UMESH AGRAWAL & Assot;]é:[ff

ARTERED AC

This is to certify that amounts of income, expenditure and expenditure exclgding salary,
for the last five years in case of Kala Mahavidhyalay, Malkapur Dist Akola, is as follows.

* Financial Year Income Expenditure | Expenditure Excluding salary
2019-20 | 14771.104/- | 14944904 | 11,52,858/-

~ 2020-21 1,17,74,265/- 1,27,43936/- | 7.62,674/-
2021-22 | 1,36,52,474I- 1,39.25.839/- | 667,984/
2022-23 1,79,22,242/- 1,78,30,223/- |  4,02,315/- =
2023-24 2,43,76,730/- 2,49,05,378/- _ouQONEREr 0

The above figures have been taken from audited financials.

For Umesh Agrawal & Associates
Chartered Accountants
FRN: 124364W

M

CA Alka Agrawal
Partner

M. No.: 404713
Place: Khamgaon G.S &M s
Date: October 10, 2024 Principal,

Kala Mahavidyalaya,

UDIN: 24404713BKEJTP2432 Malkapur, Akola (MH)




INDIAN SOCIAL AND RESEARCH
FOUNDATION’S

KALA MAHAVIDYALAY, MALKAPUR (DIST:
AKOLA)

AUDIT REPORT
FINANCIAL YEAR: 2023-24

M/s Umesh Agrawal & Associates
Chartered Accountants

18! Floor, Vanmali Complex

Jalamb Naka, Khamgaon - 444303

Maharashtra, India
Tel: 8177880000, 7435880000
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Indian Social And Rescarch Foundation's
Kala Mahavidyalay, Malkapur

Balance Sheot
As on March 31, 2024

Liabilities Amount (Rs) | Amount (Rs) | Assets Amount (Rs) | Amount (Rs)
Capital Account Fixed Assels 7.80,252
Reserve and Surplus 16,628 [(Refer Schedule 1)
Unsccured loans Deposits
Inclian Social And Reserch Broadband 5611
1 15,
Foundation UL Granl Receivable 30,03,182
Reserve Fund 1,00,000 31,08,793
Current liabilities
Employees Loan Payable 1.46,544 Current assels
Cash & Bank
Repayable to Samaj kalyan 12,110 Cash 5,123
Audit Fees Payable 35,000 IDBI Bank Akola Alc 256814 10,932
TCS Payable 3,81,200 Bank of Maha. salary A/c60006188182 24,245
Selary Payable 25,63,886 BOM Ac no 60291542668 29,191
Scuolarship 6,14,251 37,52,991 | Akola Sahakari 00269 35,704
Akola Gramin Salary Nc 4461 22,425
Akola wasim co bank A\C 0252 12,580 1,40,200
NSS Granl 9,000
Excess of income over expenditure
Opening Balance 1,09,77.810
For the year 528,648 | 1,15,06,458
Total 1,55,44,703 Total 1,55,44,703

For Indian Social and Research

Four.dation's

Kala Mahavdyalay, Malkapur ( Dist. Akola )

Dr. L.H. Pundkar PME NT

Pres ient

Indian Social and Research

“ Foundation, Akola

Plac:: Khamgaon
Dale October 10,2024

As per our report of even dale atlached
For M/s. Umesh Agrawal & Associates

Chartered Accountanls

oz

CA. Alka Agrawal
Partner
Memb No. 404713

Firm Reg No -124364W
UDIN: 24401713BKEJTOB467

G.S.Pande

Principal, -
Kala Mabavidyalaya,
Malkapur, Akola (MH)




Indian Social And Research Foundation's
Kala Mahavidyalay, Malkapur

Income and Expenditure Account
for the year ended on March 31, 2024

Expenditure Rs Rs Income Rs Rs
Sala-y Expenses Fees Collection 3,78,995

Salary to non teaching staff 40,20,962 Inlerest on Bank Afc 2,068

Salary Teaching staff CHB 8.19.440 f:xam fces #

7th Pay Arrears 26,20,601 Salary grant received 2,39,82,242

Medical Bill 6,74,169 Interest Received from 13.425

Saiary Teaching staff .1,54,33.682 building Fund i 2,43,76,730

DA difference Arrears 4,05,080 | 2,39,73,934

Scholarship Fees Collection

Administrative Expenses

Advertisment Exp 10,920

Ba1k Commission & Charges 1,820

Ccllege expenses 53,604

Depreciation 1,14,865 Excess of Expenditure over 5,28,648

Ele.ctricity Expenses 15,000 Income

Hcaorarium Expenses 20,000

Exim Center Expenses Summer 37,405

Exam Center Expenses Winter 85,162

N/ AC Exp 2.56,699

Printing and stationary 11.013

Repair & Maintaince 1.16.855

Se wrily Expenses 1.10,000

Te'=phone Exp 8.606

Tri-velling Exp 1,915

Uf 2xam Fees 64,555

UF Enroliment Fees 12,725

UF Affiliation & Form Fees 10,000 9,31,444

Total 2,49,05,378 Total 2,49,05,378

For Indian Social and Research
Foundation's

Kala Mahavdyalay, Malkapur ( Dist. Akola )

Dr. ['.H. Pundkar
Presdent

. P

ENT
Indlan Social and Researc*

‘= Foundation, Akola

Plac-: Khamgaon
Date October 10,2024

As per our report of even date attached
For M/s. Umesh Agrawal & Associates

Chartered Accountants

CA. Alka Agrawal
Partner

Memb No 404713
Firm Reg No 124364W

UDIN. 24404713BKEJTO6467

G Pands

Principal,
Kala Mahavidyalaya,
Malkapur, Akola (MH)




Indian Social And Research Foundation's
Kala Mahavidyalay, Malkapur

Recelpt and Payment Account
for tho yoar ended on March 31, 2024

For Indian Social and Research
Fourdation's

Kala Mahavdyalay, Malkapur ( Dist. Akola )

Dr. DH. Pundkar _. P
Presi jent

ENT
Indlan Social and Researc”

7 Foundation, Algla

Place Khamgaon
Date October 10,2024

[Receipts Amount (Rs.) [Amount (Rs.) [Payments Amount (Rs.) [Amount (Rs.) |
Openng Balance Salary .
. Cash 1.070 Ieaching and non leaching stalf -
- Bark 1,12,242 1.13.312 Basic -
Dearness allowance .
Indiract Income Grade "ay -
Fees Collection 3,78,995 HIRA -
Salary Grant Received 1,88.95.940 A -
Intercst on Bank alc 2,068 - Nonorarium lo leaching stalf CHB
Scho'arship fees . 7th Pay Arrears 4,78,072
NSS Srant 9,500 A Arrears >
- Medical bill 6,24,169
Intrest Received on Building fund 13.425 Salary Payable 1,60,08.239
Exam: Fees Received From Scholarship 1.92,99.928 DA Dl arrcars = 1.71,20.480
Indircct Expenses Indirect expenses Sch - 2 6.89.380
Bank Commission & Charges -
Exam Center expenses Summer 79,500 Sundry Creditors 233,830
Exam: Center expenses Winter 40,000
Medi-al Bill . 1.19.500 |Unseccured Loans
Indian Socials & Rescarch 45,000
Unscured Loans
India' Sociais & Research 5.15.000 |Salary Related Liablitios
f mployce Loan payable 5,16.680
Sala: 7 Related Liablitics TS Payables 13.35.597 18.52.277
PT P iyable NSS Granl 18.500
TDS ?ayable 56.897 Iixed Asset
Emplayee Loan payable & Furniture & Fixture 4,970
GPF ayable - Closing balance
DCP-- payable 2 56.897 Cash 5123
Bank balances
N8I Bank Akola Alc 25814 10,932
ROM Alc No 60291542668 29,191
- Bank Of Maha Salary Alc 8182 24,245
Akola Sahakan Ne 269 35,704
Akala Gramin Salary A/ 4461 22.425
Akola wasim co bank AC 0252 12,580 1.35.077
o Son,060% Total 2,01,04,637

As per our report of cven date altached
For Mis. Umesh Agrawal & Assoclates
Chartered Accountants

CA. Alka Agrawal
Pariner

Memb No. 404713
Lirm Req No  124364W
UDIN. 24404713BKFEJTO8467

G.9. fands,

Principal, '
Kala Mahavidyalaya,
Malkapur, Alola (MH)



Indian Social And Reserch Foundation's

Kala Mahavidyalay, Malkapur

Schedule 1 : Fixed Assets

ann:xed to and forming part of the Balance Sheeot as at March 31, 2024

Name of asset Rate of Opening | Additions duriy'gi__t_he_ }ea r | Deletions | Depreciation Closing
depreciatio|  balance | Before Oct1, | Onorafter | during the for tho yoar balance
n (%) 23 Oct 1,23 year

Consauter T 1.206 61200 | 24,962 37.444
Buil'ing 10 45,668 = 4,567 41,101
Elecric Fitting 10 4,870 . 481; 4,383
Furmiture 10 75613 1.33.000 - 20.861- 187,752
Audr orium Hall 10 4.59.830 45,98:; 4,13.847
Inveitor and Battery 15 47,452 7,118 40,334
Hom 2 Fco.Fquipemnt 15 1,804 - 271 1.533
Mus :al Instrument 10 761 - ?E; 685
She''a Machine 15 5228 24,600 4.4?4I 25354
Libri-ry Books (Assot) 40 1.540 - 51'5- 924
Boos 40 8,494 3,398 5.096
CC1/ Camera 15 20,000 1.50C-| 18.500
Harr-onium 15 3.339 501 2,838
I-an 10 512 - 51- 461
Tot: __6,56,317 2,18,800 20000 114,865 7,80,252

ol f‘l‘_'ln_'lc__._;\,-"[t_i:.'&_}!i‘.‘_ﬂ'l‘s,

G- Pands

Principal,

-

Alola (MH)



Indian Social And Research Foundation's
Kala Mahavidyalay, Malkapur

Schedule to Receipt and Payment Account

for the year ended on March 31, 2024

tichedule 2 Administrative Expenses

Sr-No. [Particulars Amount (Rs.) Amount (Rs.)
1 Advertisement Expenses 10,920
2 Bank Commission 1.820
3 College Expenses 53,604
4 Electricity Expenses 15,000
5 Exam Centre Expenses Summer 1,26,905
6 Exam Centre Expenses Winter 1,25,462
7 Honararium exp 20,000
8 Repair & Maintaince 1,16,855
9 Security Expenses 1,10,000
10 Printing and stationary 11,013
11 Telephone Exp 8,606
12 Travelling Exp 1,915
13 Uf Affiliation & Form fees 10,000
14 Uf Enrollment Fees 12,725
15 Uf Exam Fees 64,555
Total 6,89,380

G 8. founds

Principal, -

Kala Mabhavidyalaya,

Malkapur, Akola (MH)




INDIAN SOCIAL AND RESEARCH FOUNDATION'S
KALA MAHAVDYALAY, MALKAPUR (DiIsT: AKOLA)

Notes and auditor's remarks forming part of the financial statements for the financial year ending
on March 31, 2024.

1. We have examined the balance sheet as at March 31, 2024, income and expenditure accognt
and_receipt and payment account for the year ended on that date, attached herewith, of Indian
Social and Research Foundation's Arts College. Malkapur, Dist Akola (‘entity’).

We report the following observations/comments/discrepancies/inconsistencies:

These financial statements are the responsibility of the entity’s management. Our responsibility
is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

2. The entity generally follows mercantile system of accounting.

3. Balances relating to unsecured loans, sundry creditors, sundry debtors are subject to
confirmation.

4. Fixed assets are capitalized at cost. The same are stated at cost and/or at revaluation as
reduced by the depreciation provided till date. Depreciation is provided on depreciable assets
by written down value method as per the rates prescribed under Income-tax Act, 1961.

5. Revenue is recognized when the realization of proceeds IS reasonably certain. Grants from
government are recognized as income only when those are accepted as payable.

6. Subject to above, in our opinion and to the best of our information and according to the
explanations given to us, the said accounts, read with noles thereon, if any, give a true and fair
view:

a. in the case of the balance sheet, of the state of the affairs of the assesse as at March 31,
2024 and

b. in the case of income and expenditure account. of the excess of income/ deficit of the
assesse for the year ended on that date.

As per our report of even date

For Indian Social and Research For M/s Umesh Agrawal & Associates
F oundation's Kala Mahavidyalay Chartered Accountants

I::r D:H. Pundkap DENT CA. Alka Agrawal

Fresident)da1an Soclal and Research Partner

Foundation, Akola
Flace: Khamgaon
Date: October 10, 2024

Membership No: 404713

dame W hinnsmans G' SM

Principal,
ILala Mahavidyalaya,
Malkapur, Alola (MH)



INDIAN SOCIAL AND RESEARCH
FOUNDATION’S

KALA MAHAVIDYALAY, MALKAPUR (DIST:
AKOLA)

AUDIT REPORT
FINANCIAL YEAR: 2022-23

M/s Umesh Agrawal & Associates
Chartered Accountants

18t Floor, Vanmali Complex

Jalamb Naka, Khamgaon - 444303




Indian Social And Research Foundation's

Kala Mahavidyalay, Malkapur

Balance Sheet
As on March 31, 2023

Liabilities Rs Rs Assets Rs Rs
Capital Account Fixed Assets 6,56,317
Reserve and Surplus 16,628 |(Refer Schedule 1)
Unsecured loans Deposits
Indian Social And Reserch 113.05.084 Broadband 5611
Foundation R Grant Receivable 11,68,698
Reserve Fund 1,00,000 12,74,309
Current liabilities NAAC Fees paid 2,56,699
Employees Loan Payable 43,948
GPF Payable 22,000 Current assets
Repayable to Samaj kalyan 12,110 Cash & Bank
7T Payable 2,800 Cash 1,070
~Exam Fees Advance 10,000 IDBI Bank Akola Afc 25814 8,429
DCPS Payable 90,476 A/c60006188182 45,424
Audit Fees Payable 35,000 BOM Ac no 60291542668 19,642
TDS Payable 97,700 Akola Sahakari 00269 2,294
Salary Payable 10,28,450 Akola Gramin Salary Alc 4461 29,595
Scholarhip 6,14,251 19,56,735 |Akola wasim co bank A\C 0252 6,858 1,13,.312
Excess of income over
expenditure
Opening Balance 1,10,69,829
For the year (92,019)| 1,09,77,810
Total 1,32,78,447 Total 1,32,78,447

Zor Indian Social and Research

“~ roundation's

Kala Mahavdyalay, Malkapur ( Dist. Akola )

Or DM Pupih e
: NT.
RiRAE Social and Research

™" Foundation
Place: Akola M Akola

Date:March 29, 2024

As per our report of even date attached
For M/s. Umesh Agrawal & Associates

Chartered ountant
FRIQ

il

CA. Umesh Agrawa
Partner
Memb No. :107509

Firm Reg No ;124364W
UDIN: 24107509BKAIUX5548

G.8.©2
Principal;
Kala Mahavidyalaya,
Malkapur, Akola (MH)



Indian Social And Research Foundation's
Kala Mahavidyalay, Malkapur

Income and Expenditure Account
for the year ended on March 31, 2023

Expenditure -

Rs Rs Income Rs Rs
Salary Expenses

Salary to non teaching staff 33,31,154 Fees Collection 1,35,074
TA Arrears 27,000 Interest on Bank A/c 4,548
7th Pay Arrears 21,20,653 Exam fees 1,56,525
Salary Teaching staff 1,15,75,654 Salary grant received 1,73,58,560
DA difference Arrears Interest Received from

39547 1,74,27,908 |building Fund 730

Schola_rship Fees 2.55.797
Collection
Audit fees 2,500
Advertisment Exp 6,300
Bank chargas 3,541
College expenses 1,06,411
Depreciation 77,844
Conference Exp 15,850
Electricity Expenses 12,760 Excess of Expenditure (92,019)
Gathering exp 17,950 over Income
Exam Center Expenses 2,009
Postage and Telegram 42
Research Seed Money 1,000
Expenses
Printing and stationary 41,518
Repair & Maintaince 43,760
Uf exam Fees 41,190
UF Enrollment Fees 19,640
UF Affiliation Fees 10,000 4,02,315
Total 1,78,30,223 Total 1,78,30,223

For Indian Social and Research

Foundation's

Kala Mahavdyalay, Malkapur ( Dist. Akola )

%3"'
Dr D. H dkgr
raridte.- o DENT

N Foundallon Akola
Place: Akola

Date:March 29, 2024

clal and Research

As per our report of even date attached
For M/s. Umesh Agrawal & Associates
Chartered untants

AN
CA. Umesh AgrawalN >
Partner
Memb No. :107509

Firm Reg No :124364W
UDIN: 24107509BKAIUX5548

Principal,” *
Kala Mahavidyalaya,
Malkapur, Akola (NTH)




Indian Social And Reserch Foundation's
Kala Mahavidyalay, Malkapur

Schedule 1 : Fixed Assets
annexed to and forming part of the Balance Sheet as at

March 31, 2023

Name of asset Rate of Opening Additions during the year Deletions Depreciation o_mmim
depreciation balance | Before Oct1,| On orafter | duringthe | forthe year balance
(%) 22 Oct 1, 22 year

Computer 60 3,015 - - 1,809 1,206
Building 10 50,742 - - 5,074 45,668
Electric Fitting 10 2,506 1,850 1,000 nmm. 4,870
Furniture 10 84,015 - - m.hom. 75613
Auditorium Hall 10 - 4,95,089 15,000 mo.wmma 4,59,830
Invertor and Battery 15 - - 51,300 3,848 47,452
Home Eco.Equipemnt 15 2,122 - - 318 1,804
Musical Instrument 10 846 - - mm. 761
Shelia Machine 15 6,151 - - mmm. 5,228
Library Books (Asset) . 60 3,851 - H m.wi 1,540
Books 60 24 12,120 3,650 8,494
Harmonium 15 3,928 - - umm 3,339
Fan 15 602 - - mm 512
Total 1,57,802 4,96,939 79,420 qq.m&m 6,56,317

G.c.Q

Incipal,

Pr

Mahay

Kala

yalaya,

Malkapur, Akola (MH)
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Indian Social And Research Foundation's

Kala Mahavidyalay, Malkapur

Receipt and Payment Account

for the year ended on March 31, 2023

Receipts Rs Rs Payments Amount (Rs.) |[Amount (Rs.)
Opening Balance
- Cash 744 Salary
Teaching and non teaching
- Bank 3,63,196 3,63,940 staff
Basic 94,87,076
Indirect Income Dearness allowance 39,42,997
Fees Collection 1,35,074 Grade Pay 79,200
Salary Grant Received 1,63,53,210 HRA 8,45,085
Interest on saving alc 4,548 TA 2,65,800
Scholarship fees 2,565,797 staff CHB -
7th Pay Arrears 21,20,653
TA Arrears 27,000
E::st Received on Building 11,738 Medical bill 1,34,373
Scholarship 1,566,525 1,69,16,892 DA Diff arrears 821416 | 1,77,23,600
ndirect Expenses Indirect expenses Sch - 2 4,95,479
Bank Commission & Charges 964
Exam Center expenses 1,77,545
Medical Bill 1,34,373 3,11,918 (Unsecured Loans
Indian Socials & Research 2,40,000
Unsecured Loans
Indian Socials & Research 2.85,140 (Salary Related Liablities
Employee Loan payable 6,93,324
Salary Related Liablities TDS Payables 12,90,104 19,83,428
PT Payable 32,200
TDS Payable 12,90,104 Fixed Asset 5,76,359
Employee Loan payable 6,84,876
GPF Payable 2,79,059 Closing balance
DCPS payable 9,68,049 3254288 | Cash 1,070
Bank balances
IDBI Bank Akola Afc 25814 8,429
BOM Alc No 60291542668 19,642
Bank Of Maharashtra Sala
Alc 8182 = 45,424
Akola Sahakari A/c 269 2,294
ﬁg:a Gramin Salary Alc 29595
Akola wasim co bank AC
0252 5,808 1.12,242
Total 2,11,32,178 Total [ 2,11,32,178

For Indian Social and Research

Foundation's

Kala Mahavdyalay, Malkapur ( Dist. Akola )

A

Dr D.0. Byp@sapENT
PrrakanEacial and Research

% Foundation, Akela
Plara Alknla

As per our report of even date attached

For M/s. Umesh Agrawal & Associates

CA. Umesh Agrawal
Partner
Memb No. :107509

Eirm Ran KMa 12420 AWMI

G.S- Fauds

l‘riur.'ip.'.i.l,

Kala Mahavidyalaya,
Malkapur, Akola (MH)
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Indian Social And Research Foundation's

Kala Mahavidyalay, Malkapur

Schedule to Receipt and Payment Account

for the year ended on March 31, 2023

Schedule 2

Sr. No. [|Particulars

Amount (Rs.) Amount (Rs.)

Indirect expenses
Advertisement Expenses
Bank Commission
Electricity Expenses’
Exam Centre Expenses
Gathering exp
Conference Exp
Postage and Telegram
College Expenses
Repair & Maintaince
Printing and stationary
Uf Affiliation fees
Research Seed Money expenses
Uf Enrollment Fees
Uf Exam Fees

g I T ST

Total

6,300
4,505
12,760
1,79,554
17,950
15,850
42
1,06,411
43,760
36,517
10,000
1,000
19,640
41,190

S/FR.NO NS
1').‘.',35-1‘11 -
>\ Knamgao/.3
e A

UMes

3§
e red AT

G. s Caunds
Principal, "
Kala Mahavidyalaya,
Malkapur, Akola (MH)



INDIAN SOCIAL AND RESEARCH FOUNDATION'S
KALA MAHAVDYALAY, MALKAPUR (DIsT: AKOLA)

Notes and auditor’s remarks forming part of the financial statements for the financial year ending
on March 31, 2023.

1. We have_ examined the balance sheet as at March 31, 2023, income and expenditure account
and receipt and payment account for the year ended on that date, attached herewith, of Indian
Social and Research Foundation's Arts College, Malkapur, Dist Akola (‘entity’).

We report the following observations/comments/discrepancies/inconsistencies:

These financial statements are the responsibility of the entity’s management. Our responsibility
is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

2. The entity generally follows mercantile system of accounting.

3. Balances relating to unsecured loans, sundry creditors, sundry debtors are subject to
confirmation.

4. Fixed assets are capitalized at cost. The same are stated at cost and/or at revaluation as
reduced by the depreciation provided till date. Depreciation is provided on depreciable assets
by written down value method as per the rates prescribed under Income-tax Act, 1961.

5. Revenue is recognized when the realization of proceeds is reasonably certain. Grants from
government are recognized as income only when those are accepted as payable.

6. Subject to above, in our-opinion and to the best of our information and according to the
explanations given to us, the said accounts, read with notes thereon, if any, give a true and fair
view:

a. in the case of the balance sheet, of the state of the affairs of the assesse as at March 31,
2023 and

b. in the case of income and expenditure account; of the excess of income/ deficit of the
assesse for the year ended on that date.

As per our report of even date

For Indian Social and Research For M/s Umesh Agrawal & Associates
Foundation’s Kala Mahavidyalay Chartered Accountants
O i
D, H.fzﬁﬁm{me NT. CA. Umesh Agrawal
nt'clal and R
P hd Research Partner

undation, Akola

Place: Akola
Date: March 29 2024

Membership No: 107509

lara Khamnann
Principal,
Kala Mahavidyalaya,
Malkapur, Akola (MH)
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INDIAN SOCIAL AND RESEARCH
FOUNDATION’S

ARTS COLLEGE, MALKAPUR (DIST: AKOLA)

AUDIT REPORT
FINANCIAL YEAR: 2021-22

M/s Umesh Agrawal & Associates
Chartered Accountants

1% Floor, Vanmali Complex

Jalamb Naka, Khamgaon - 444303
Maharashtra, India

Tel: 8177880000, 7435880000
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Indian Social And Research Foundation's
Arts College, Malkapur

Balance Sheet
As on March 31, 2022

Liabilities

Rs - Rs Assets Rs Rs
Capital Account Fixed Assets 157,802
Reserve and Surplus 16,628 |(Refer Schedule 1)
Unsecured loans Deposits
Indian Social And Reserch Broadband 5611
Foundation 11,259,944 |Grant Receivable 1,442,656
Reserve Fund 100,000 1,548,267
Current liabilities NAAC Fees paid 256,699
Employees Loan Payable 68,896 Loans & Advances
Profession Tax Pravin Panchghare -
Repayable to Samaj kalyan 12,110
Exam Fees Advance 10,000 Current assets
Audit Fees Payable 32,500 Cash & Bank
TDS Payable 87,700 Cash 744
Salary Payable 1,294,508 - |IDBI Bank Akola A/c 25814 310,218
Scholarhip 614,251 2,119,965 |Bank of Maharashtra salary 7724
Alc60006188182 '
BOM Ac no 60291542668 19,113
Akola Gramin Salary A/c 4461 23,232
Akola wasim co bank A\C 0252 2,909 363,940
Excess of income over
expenditure
Opening Balance 10,796,464
For the year 273,365 11,069,829
Total 13,396,537 Total 13,396,537

For Indian Social and Research

Foundation's

Arts College, Malkapur ( Dist. Akola )

Q

Dr D.H. PundkaP RESIDENT

Presidenfndlan Social and Research Partner
“ Foundalion, Akola

Place: Akola
Date:February 23, 2023

As per our report of even déte attached

Chartjr\ei@untants

/

CA. Umesh Agrawal
Memb No. :107509

Firm Reg No :124364W
UDIN:23107509BGWJMK4466

5.2.5

Principal, -
Kala Mahavidyalaya,
“allapur, Akola (MH)

For M/s. Umesh Agrawal & Associates




Indian Social And Research Foundation's

Arts College, Malkapur

Income and Expenditure Account
for the year ended on March 31, 2022

Malkapur, Akola (MH)

Expenditure Rs Rs Income Rs Rs
Salary Expenses
Salary to non teaching staff 2,778,923 Fees Collection 114,682
Salary Teaching staff CHB 25,000 Interest on Bank Alc 8,745
Salary Teaching staff 9,752,473 Tuition fees from scho. 103,949
DA diffirance paid 701,459 | 13,257,855 |Salary grant received 13,359,503
' Intgrgst Received from 14,905
building Fund
Audit fees 2,500 Exam fees. received from 50,690
Scholarship
Advertisment Exp 18,820
Bank charges 2,312
College expenses 79,460
Depreciation 27,940
Conference Exp 7,000
Electricity Expenses 11,052 Excess of Expenditure over Income 273,365
Gathering exp 3,500
Exam Center Expenses 21,361
Telephone Expenses 6,650
Printing and stationary 92,067
Repair & Maintaince 298,202
Uf exam Fees 48,388
Uf Fees 48,532
Legal Expenses 200 667,984
Total 13,925,839 Total 13,925,839
As per our report of even date attached
For Indian Social and Research For M/s. Umesh Agrawal & Associates
“oundation's Chartered Accountants —
\. Arts College, Malkapur ( Dist. Akola ) o
/’"’:’ '-l / o
DrD.H. PundkaPRESIDENT CA. Umesh Agrawal
Presidentlgﬂlaﬂ Sociai and Research Partner
* Foundation, Akola Memb No. :107509
Place: Akola Firm Reg No :124364W
Date:February 23, 2023 UDIN:23107509BGWJMK4466
T
0N
> ‘r’,\
> \I:\ Gv S .
Cor, ¢ 1': ;:F.' T
odte 3 . | Principal,
21 $A / Kala Mahavidyalaya,




3

Indian Social And Research Foundation's
Arts College, Malkapur

Receipt and Payment Account
for the year ended on March 31, 2022

Receipts Rs Rs Payments Amount Amount (Rs.
Opening Balance
- Cash 877 Salary
Teaching and non teaching
- Bank 276,738 277,615 staff
Basic 8,097,680
Indirect Income Dearness allowance 3,249,991
Fees Collection 114,682 Grade Pay 158,400
Salary Grant Received 11,379,866 HRA 710,656
Interest on saving alc 8,745 TA 144,000
Scholarship fees 103,949 staff CHB 25,000
Ifzt;gst Received on Building 14.905 Medical bill 129,307
Scholarship 50,690 | 11,672,837 | DA Diff arrears 253,320 | 12,768,354
Indirect Expenses Indirect expenses Sch - 2 691,679
~=xam Center expenses 54,135
Medical Bill 129,307 183,442 |Unsecured Loans
Indian Socials & Research 3,500
Unsecured Loans
Indian Socials & Research 503,500 |Salary Related Liablities
Employee Loan payable 674,928
Salary Related Liablities TDS Payables 1,290,400 1,965,328
PT Payable 35,000
TDS Payable 1,290,400 Fixed Asset 2,050
Employee Loan payable 683,376
GPF Payable 264,000 Closing balance
DCPS payable 884.681 3,157,457 Cash 744
Bank balances
IDBI Bank Akola A/c 25814 310,218
BOM A\c No 60291542668 19,113
Bank Of Maharashtra Sala
Alc 8182 2 7,724
2\22113 Gramin Salary Alc 23232
Akola wasim co bank AC
0252 2909 | 53106
Total 15,794,851 Total 15,794,851

For Indian Social and Research

Foundation's

Arts College, Malkapur ( Dist, Akola )

LV~

Dr D.H. PundkprrEs1DENT

Presiderfadian Social and Research

"7 Foundation, Akola

Place: Akola
Date:February 23, 2023

As per our report of even date attached
For M/s. Umesh Agrawal & Associates
Chartered Accduntants

AN
/ .

-

CA. Umesh Agrawal
Partner

Memb No. :107509
Firm Reg No :124364W
UDIN:23107509BGWJIMK4466

G.8 Fand
Principat,
Kala Mahavidyalaya,
Malkapur, Akola (MH)
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Indian Social And Research Foundation's
Arts College, Malkapur

Schedule to Receipt and Payment Account
for the year ended on March 31, 2022

Schedule 2
Sr. No. |Particulars Amount (Rs.) Amount (Rs.)
Indirect expenses
1 Advertisement Expenses 18,820
2 Bank Commission 2,312
3 Electricity Expenses 11,052
4 Exam Centre Expenses 75,496
5 Gathering exp 3,500
6 Conference Exp 7,000
7 Legal fees 200
8 Telephone Expenses 6,650
9 College Expenses 79,460
10 Repair & Maintaince 298,202
11 Printing and stationary 92,067
12 Uf Affiliation fees 25,082
13 Uf degree fees 13,050
14 Uf Enrollment Fees 10,400
15 Uf Exam Fees 48,388
Total

G rg . P%
Principal,’
Kala Mahavidyalaya,
Malkapur, Akola (MH)




INDIAN SOCIAL AND RESEARCH FOUNDATION’S
ARTS COLLEGE, MALKAPUR (DisT: AKOLA)

Notes and auditor’s remarks forming part of the financial statements for the financial year ending
on March 31, 2022,

1. We have examined the balance sheet as at March 31, 2022, income and expenditure account
and receipt and payment account for the year ended on that date, attalche_d t\erewﬂh, of Indian
Social and Research Foundation's Arts College, Malkapur, Dist Akola (‘entity’).

We report the following observations/comments/discrepancies/inconsistencies:

These financial statements are the responsibility of the entity's management. Our responsibility
is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates m_ade
by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

2. The entity generally follows mercantile system of accounting.

3. Balances relating to unsecured loans, sundry creditors, sundry debtors are subject to
confirmation.

4. Fixed assets are capitalized at cost. The same are stated at cost and/or at revaluation as
reduced by the depreciation provided till date. Depreciation is provided on depreciable assets
by written down value method as per the rates prescribed under Income-tax Act, 1961.

5. Revenue is recognized when the realization of proceeds is reasonably certain. Grants from
government are recognized as income only when those are accepted as payable.

6. Subject to above, in our opinion and to the best of our information and according to the
explanations given to us, the said accounts, read with notes thereon, if any, give a true and fair
view:

a. in the case of the balance sheet, of the state of the affairs of the assesse as at March 31,
2022 and

b. in the case of income and expenditure account; of the excess of income/ deficit of the
assesse for the year ended on that date.

As per our report of even date

For Indian Social and Research For M/s Umesh Agrawal & Associates
Foundation’s Arts College Chartered Accountants

@YLL\L —
DrD.H. WE?IID ENT e CA. Umesh Agrawal

i P T
P’eﬁl‘ﬂﬁﬂh Social and Research ‘Mk:g:%}- Partner
“ Foundation, Akola 4 embership No: 107509

Place: Akola

L | Caa T

G’g ' M
Principal,
Kala Mahavidyalava,
Malkapur, Akola (MH)
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INDIAN SOCIAL AND RESEARCH
FOUNDATION'S

ARTS COLLEGE, MALKAPUR (DIST: AKOLA)

AUDIT REPORT
FINANCIAL YEAR: 2020-21

M/s Umesh Agrawal & Associates
Chartered Accountants

18t Floor, Vanmali Complex

Jalamb Naka, Khamgaon — 444303
Maharashtra, India

Tel: 8177880000, 7435880000



Indian Social And Research Foundation's
Arts College, Malkapur

Balance Sheet
As on March 31, 2021

Liabilities Rs Rs Assets Rs Rs
Capital Account - |Fixed Assets 1,83,69
Reserve and Surplus 16628 |(Refer Schedule 1)
Unsecured loans Deposits i
Indian Social And Reserch Broadband 5,
Foundation 1,07,59,944 |Grant Receivable 6,96,486 )
Reserve Fund 1,00,000 8,02,097
Current liabilities NAAC Fees paid 2,56,69¢
Employees Loan Payable 55,448 Loans & Advances
Profession Tax - Pravin Panchghare -
Repayable to Samaj kalyan 12,110
Exam Fees Advance 10,000 Current assets
Audit Fees Payable 30,000 Cash & Bank
TDS Payable 1,21,700 Cash 879
Salary Payable 6,96,486 - |IDBI Bank Akola Alc 25814 1,99,013
Scholarhip 6,14,251 15,39,995 |Bank of Maharashtra salary 51,604
AJc60006188182
BOM Ac no 60291542668 18,496
Akola Gramin Salary A/c 4461 6,929
Akola Gramin Non-Salary A/c 695
4462 277,617
Excess of income over
expenditure
Opening Balance 98,26,791
For the year 9,69,671 1,07,96,462
Total 1,23,16,567 Total | 1,23,16,567

For Indian Social and Research
Foundation's
Arts College, Malkapur ( Dist. Akola )

Dr D.HYPundkar

. ) - PRESILENT
PreSIdﬁm|an Social and Research

“** Foundation,
Place: Akola tion, Akola

Date: February 11, 2022

—,

Yy RHAVS,
VP IIE

4 i‘j - Al "\
\.\ - "~'n‘|r: _‘:" I I)

As per our report of even date attached
For M/s. Umesh Agrawal & Associates

Charte;id‘@ountants

v

CA. Umesh Agrawal
Partner

Memb No. :107509
Firm Reg No :124364W
UDIN: 22107509ABKCHR7263

G -8 faunds
Principal,
Kala Mahavidyalaya,
Malkapur, Akola (MH)
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Indian Social And Research Foundation's

Arts College,

Malkapur

Income and Expenditure Account
for the year ended on March 31, 2021

Expenditure Rs Rs Income Rs Rs
Salary Exam fees received from 800
Salary to non teaching staff Scholarship
25,95,802 Fees Collection 44,691
Salary Teaching staff CHB 51.000 Interest on Bank Alc 10,062
d EBC Received
o Tuition fees from scho. n—
Salary Teaching staff Salary grant received , 17,09,
* ’ 92.27,.270 Intre?t' geceived from 9,176
DA diffirance paid 1,07,190 11981262
Audit fees 2500
Alumini Exp 7000
Bank charges 3375 Excess of Expenditure 9,69,671
College expenses 210982 over Income
Depreciation 35805
Conference Exp 85900
Electricity Expenses 8260
Exam Center Exp 4500
Telephone Exp 7000
Newspaper ad perodicals 13480
Printing and stalionary 89802
Seminar Exp 25800
Repair & Maintaince 245040
Website Development 20700
Uf exam Fees 2530
Uf Fees 0 -
Legal Exp 0 -
News Papers and periodicals 0 7,62,674
Total 1,27,43,936 Total 1,27,43,936

For Indian Social and Research

Foundation's

Arts College, Malkapur ( Dist. Akola )

Dr D.tlgfjl;}:n‘dkar

Pres,f,’?ﬂ;npﬂesmem

Social and Research

2 K
— Akofoau"da“m' Akola

Date: February 11, 2022

As per our report of even date attached

For M/s. Umesh Agrawal & Associates |

Char!e;e\d—@:ountants

e

CA. Umesh Agrawal

Partner

Memb No. :107509
Firm Reg No :124364W
UDIN: 22107509ABKCHR7263

G-2 faund,
Principal,
Kala Mahavidyalaya,
Malkapur, Akola (MH)




Indian Social And Research Foundation's
Arts College, Malkapur

Receipt and Payment Account
for the year ended on March 31, 2021

Receipts Rs Rs Payments Rs Rs
Opening Balance
- Cash 433 Salary
- Bank 3,24 090 3,24,523 | Teaching and non leaching
slaff
Grant Receivable - Basic 92,47,278
Fees Collection 44 691 ’ Dearness allowance -
Salary Grant Received 1,04,07,003 HRA -
Interest on saving alc 10,062 TA .
- Honoerarium to teaching :
Intrest Receive on Building 9,176 - staff CHB
Exam Fees Received From 800 . 1,04,71,732 |Six pay arrears
DA Diff arrears - 92,47,278
Current Liabilities -
Exam Fees Advance 10,000 Aluminium Exp 7,000
Provisions Seminar Exp 25,800
Scholarship 82,535 92,535 |Wensite Dev Exp 20,700
Employees Loan Payable 492,784
Electricity Expenses 8,260
Exam Centre Expenses 14,500
Loans Newspapers and periodicals 13,480
Indian Socials & Research 6,00,000 |Conference Exp 85,800
Foundation Fees Collection -
Telephone Expenses 7,000
Bank Commission and Charge 3,374
College Expenses 2,10,982
Repair & Maintaince 2,45,040
Salary 51,000
Printing and stationary 89,802
TDS Payable 6,80,400
UT Affiliation fees -
Scholarship 2,655
Uf Enroliment Fees -
Uf Exam Fees 2530 19,61,207
Fixed Asset - 12,688
Closing balance
Cash 879
Bank balances
i |
|IDBI Bank Akola Alc
25814 1,99,013-
Indirect Exp
Exam Conter & 10,000 BOM Alc No 60291542668 18,496
Bank Of Maharashtra
Salary Alc 8182 51504
Akola Gramin Salary Alc
4461 saee
Akola Gramin non-Salary 696
Alc 4462 277817
Total | 1,14,98,790 Total 1,14,98,790

As per our report of even dale attached

For Indian Social and Research For M/s. Umesh Agrawal & Associates \

'Foundation's : Chartered untanits

Arts College, Malkapur ( Dist. Akola ) f\_f?n
G —

DrDH. ‘!"'MESIDENT CA. Umesh Agrawal

Presigifian Social and Research
Place: Aol 0UNdation, Akola

Dale: February 11, 2022

HAl/;=, Partner
M AL 7O\ emb No. :107500

m Reg No :124364W G. L, M

IN: 22107509ABKCHR7263 0 T 7
LR3I,

:r_._ vl LYLE 11;\3._“!.:!:'.'_ tl)

Malkapur, Akola (M)
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For Indian Social and Research

Foundation's Arts College Chartered Accountants 1_\ Ao gNIL
o) g, o Yo\

2 “E R, A Tl

Q)L\L ' ' ' 23, b |

INDIAN SOCIAL AND RESEARCH FOUNDATION'S
ARTS COLLEGE, MALKAPUR (DisT: AKOLA)

Notes and auditor’s remarks forming part of the financial statements for the financial year ending

on March 31, 2021.

We have examined the balance sheet as at March 31, 2021, income and expendigure accopnt
and receipt and payment account for the year ended on that date, attached herewith, of Indian
Social and Research Foundation's Arts College, Malkapur, Dist Akola (‘entity’).

We report the following observations/comments/discrepancies/inconsistencies:

These financial statements are the responsibility of the entity's management. Our responsibility
is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

The entity generally follows mercantile system of accounting.

Balances relating to unsecured loans, sundry creditors, sundry debtors are subject to
confirmation.

Fixed assets are capitalized at cost. The same are stated at cost and/or at revaluation as
reduced by the depreciation provided till date. Depreciation is provided on depreciable assets
by written down value method as per the rates prescribed under Income-tax Act, 1961.

Revenue is recognized when the realization of proceeds is reasonably certain. Grants from
government are recognized as income only when those are accepted as payable.

Subject to above, in our opinion and to the best of our information and according to the

explanations given to us, the said accounts, read with notes thereon, if any, give a true and fair
view:

a. in the case of the balance sheet, of the state of the affairs of the assesse as at March 31,
2021 and

b. in the case of income and expenditure account: of the excess of income/ deficit of the
assesse for the year ended on that date.

As per our report of even date

For M/s Umesh Agrawal & Associates AT oy

W \ "\;‘ “.'-_ 3
DrD.H. P g Nt \\i ot
r .1, Tungkar CA. Umesh Agrawal T
i Y : N “‘l-_ Vi
Presidant, sol};as; la[:.dE :;r : Partner SSu
o ' ! soarch { .
Place: Aifgfg"ﬂauon, Akola Membership No: 107509

Date: FEbruaW 1, 2022 Plara: Khamnaann C_“ S_E\/A&

Principal,
l-’ o r [
fala Mahavidyalaya,

11 " »
Malkapur, Akola (MH)




INDIAN SOCIAL AND RESEARCH
FOUNDATION’S

ARTS COLLEGE, MALKAPUR (DIST: AKOLA)

AUDIT REPORT
FINANCIAL YEAR: 2019-20

— R— S T
M/s Umesh Agrawal & Associates
Chartered Accountants

18t Floor, Vanmali Complex

Jalamb Naka, Khamgaon — 444303

Maharashtra, India
Tel: 8177880000, 7435880000




Indian Social And Research Foundation's
Arts College, Malkapur

Balance Sheet
As on March 31, 2020

7 F
Place: Ako?a
Date: February 11, 2022

undation, Akola

Memb No. :107509
Firm Reg No :124364W
UDIN: 22107509ABKCHR7263

G-8- founds

Principal,
Kala Mahavidyalaya,
Malkapur, Akola (MH)

Liabilities Rs Rs Assets Rs Rs ]
Capital Account Fixed Assets 2,06,809
Reserve and Surplus 16,628|(Refer Schedule 1)

Unsecured loans Deposits
Indian Social And Reserch Broadband 5,611
Foundation 1,01,59,944 |Grant Receivable 5,45,566
Reserve Fund 1,00,000 6,51,177
Current liabilities NAAC Fees paid 2,56,699
Employees Loan Payable 45,948
Repayable to Samaj kalyan 12,110 Current assets
Audit Fees Payable 27,500 Cash & Bank

L TDS Payable 5,500 Cash 433
Salary Payable 4,63,999 - |IDBI Bank Akola A/c 25814 3,03,457
Scholarhip 5,34,371 10,89,428 |Bank of Maharashtra salary 176

A/c60006188182
BOM Ac no 60291542668 17,988
Akola Gramin Salary A/c 4461 1,657
Akola Gramin Non-Salary Alc 812
4482 3,24,523
Excess of income over
expenditure
Opening Balance 96,52,992
For the year 1,73,800 98,26,792
Total 1,12,66,000 Total 1,12,66,000
As per our report of even date attached
For Indian Social and Research For M/s. Umesh Agrawal & Associates
- Foundation's ' Chartered untants '
Arts College, Malkapur ( Dist. Akola) /\po
]
H. - CA.
oo iz
|nﬁTan Social and Research




Indian Social And Research Foundation's
Arts College, Malkapur

Income and Expenditure Account
for the year ended on March 31, 2020

Expenditure Rs Rs income Rs Rs
Salary Exam fees received from 37,760
Salary to non teaching Scholarship
staff 23,77,804 Fees Collection 47,770
Freeship Received -
Salary Teaching staff CHB 15.000 Interest on Bank Alc 2,864
el EBC Received
Tuition fees from scho.
Salary Teaching staff 8175 162 Salary grant received 1,46,73,544
T Intrest Received from 9,166
DA diffirance paid 32,24,080 13792046
Audit fees 2500
Seminar Exp 15000
Bank charges 1251 Excess of Expenditure 1,73,800
College expenses 509285 over Income
Depreciation 45621
Advertiesment Exp 24276
Electricity Expenses 4820
Exam Center Exp 1255
Telephone Exp 4360
NAAC Exp 100000
Printing and stationary 76992
Conference Exp 45000
Repair & Maintaince 189327
Fees Collection -
Uf exam Fees 102971
Uf Fees 200 -
Legal Exp 26500 -
News Papers and periodicals| 3500 11,52,858
Total 1,49,44,904 Total 1,49,44,904

For Indian Social and Research

Foundation's

Arts College, Malkapur ( Dist. Akola )

G-
Dr D.K. Pundkar

Presiden? RESIDENT

Indlan Social and Resoarch

Plac;: &Edaﬂo"' Akola

Date: February 11, 2022

As per our report of even date attached

Chaner;itjounmnm

s

CA. Umesh Agrawal
Partner ’

Memb No. ;107509
Firm Reg No :124364W

For M/s. Umesh Agrawal & Associates

UDIN: 22107509ABKCHR7263

(.':5 2 LAY
© =171}
& | = Coll. Code ® )’
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G-S. faudy

Prinapal,
Rala Mahavidyalaya,
Malkapur, Akola (MH)



/
Indian Social And Research Foundation's
Arts College, Malkapur
Receipt and Payment Account
for the year ended on March 31, 2020 =
Receipts Rs Rs Payments Rs
Opening Balance
-Cash 224 Salary Payable -
- Bank 2,26,968 227,192 | Teaching and non teaching
staff 88,03,169 88,03,169
Grant Receivable =
Fees Collection 64,410 Fees Collection 16,640
Salary Grant Received 1,31,52,722 =
Interest on saving alc 2,864 Seminar Exp 15,000
- |Sundry Creditors 24,276
Intrest Receive on Building 9,166 - |Legal Exp 26,500
Exam Fees Received Fron 37760 1,32,66,922 |Employees Loan Payable 5,01,524
Electricity Expenses 4,820
Loans Exam Cenlre Expenses 9,635
Indian Socials & 6,71,500 |Newspapers and periodicals 3,500
Research Foundation Conference Exp 45,000
Fees Collection
Provisions Telephone Expenses J 4,360
Scholarship 2,22,581 |Bank Commission and Charg 1.251
- |College Expenses 5,09,285
Repair & Maintaince 1,89,327
Current Assel - |Salary 32,55,616
Loans and Advances Printing and stationary 76,992
Reseve and Surplus - |TDS Payable 4,63,100
NAAC Fees Paid 1,18,041 1,18,041 |Uf Affiliation fees -
Uf Fees 200
Indirect Exp Uf Enroliment Fees -
Exam Center exp 8,380 |Uf Exam Fees 102971 52,33,357
Fixed Asset - 36,928
Current Asset
Naac Fees Paid 1,00,000
Deposit - 1,00,000
Closing balance
Cash 433
I8! Bank Akola Al
ank Akola Alc
25814 3,03,457
BOM Alc No 60291542668 17,987
Bank Of Maharashtra 176
Salary A/c 8182
Akola Gramin Salary Alc
4461 1,657
Akola Gramin non-Salary 812
Alc 4462 3,24522
Total 1,45,14,616 Total 1,45,14,616
. As per our report of even date attached
For Indian Social and Research For M/s. Umesh Agrawal & Associates i
Foundation's Chartered A ntants
Arts College, Malkapur ( Dist. Akola ) ! B
w '-/’T-:
Dr D.H. Pundkar CA. Umesh Agrawal
Presid?t' PRESIDENT Pariner
Indian Social and Research Memb No. :107509
Place: Akdi@undation, Akola Firm Reg No :124364W

Date: February 11, 2022 UDIN: 22107509ABKCHR7263

G- fands
Principal,
Kala Mahavidyalaya,
Malkapur, Akola (MH)
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INDIAN SOCIAL AND RESEARCH FOUNDATION'S
ARTS COLLEGE, MALKAPUR (DisT: AKOLA)

Notes and auditor's remarks forming part of the financial statements for the financial year ending
on March 31, 2020.

1. We have examined the balance sheet as at March 31, 2020, income and expenditure account
and receipt and payment account for the year ended on that date, attached tlﬂ.erewlth, of Indian
Social and Research Foundation’s Arts College, Malkapur, Dist Akola (‘entity’).

We report the following observations/commemsfdiscrepanciesﬁnconsistencies:

These financial statements are the responsibility of the entity’s management. Our responsibility
is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

2. The entity generally follows mercantile system of accounting.

3. Balances relating to unsecured loans, sundry creditors, sundry debtors are subject to
confirmation.

4. Fixed assets are capitalized at cost. The same are stated at cost and/or at revaluation as
reduced by the depreciation provided till date. Depreciation is provided on depreciable assets
by written down value method as per the rates prescribed under Income-tax Act, 1961.

5. Revenue is recognized when the realization of proceeds is reasonably certain. Grants from
government are recognized as income only when those are accepted as payable.

6. Subject to above, in our opinion and to the best of our information and according to the
explanations given to us, the said accounts, read with notes thereon, if any, give a true and fair
view:

a. in the case of the balance sheet, of the state of the affairs of the assesse as at March 31,
2020 and

b. in the case of income and expenditure account; of the excess of income/ deficit of the
assesse for the year ended on that date.
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